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EO 11652: NA 
TAGS: EFINIC 

SUBJECT: ICELAND ADJUSTS KRONA EXCHANGE RATE 
REF: REYKJAVIK 1545 

1. FOR THE SECOND TIME IN A WEEK, THE CENTRAL 
BANK HAS ANNOUNCED A CHANGE IN THE ICELAND KRONA 
WITH RESPECT TO THE DOLLAR, THE BUYING RATE GOING 
FROM 1 17 TO 1 17.40 PER US DOLLAR (SELLING RATE IS 

40 AURAR HIGHER). 

2. CENTRAL BANK OFFICIAL SAID IT IS RELATED TO 
WORLD MONEY MARKET IN PARTICULAR INTRODUCTION IN 
SWITZERLAND OF 12 PERCENT NEGATIVE INTEREST RATE. 
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